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WED SRLfI'Y FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

. o y |
& & MODIFICATION & ASSUMPTION AGREEMENT

S
STATE OF SOUTH CAROLINA
COUNTY OF GREENYILLE

WHEREAS Fidelity Federal

Lozn Account No.—

Savings ard Lean Assccistion of Gresnville, South Carclina, kercirafter referred to as the ASSO-

ATION, is the owner ard holder of a prowissery rote dated __.F.ebnuary_lz,,_lQB, executed by '
erial Propert '.LQB.,_..I.nC A . in the original sum of SLZ.O.QA.QQ— bearing

interest at the rate of —7-'%.——-‘-__-{-? and secored by a first mortgege on the premises being knodn as
__Devonwood Court, Greenville.County, S..C..
Greenville Counly in Morigage Dosk 1261 . PaRe

Lot 6,
, which is recorded in the RMC office for
73 title to which property is now being trasnsferred

10 the vrndzreigaed OBELIGOR(S). wko kas Tfave) agreed {n assume suid rmerigage loan ard to pay ihe balance due thereon; and
o the OELIGOR ard his

WHEREAS the ASSOCIATION kas agreed to said trarcfer of owrorskip of the wortgaged premi:-.?k!
sssureption of the martzage an, 3

7%, and can be escalated =% hereinafier stated.

rate of ——

NOW, THEREFORE, this agrecment made and ertered into this

% to a preseat

provided the interest rate on the halaree due s izcreased from

_6th_ gayof _August 30 73 by and between

the ASSGCIATION, ss mortzegee, 2rd _J..,_Jianold_bustin,_Eloxence_AusLi.u,-A..A.__Baterek,aad,

ss assuming OBLIGOR,

In cons

E. A. Paterek
WITNESSETH:

deration of ibe premices and tke furtber sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

Lerehy ackzowliedged, the undersizred palties sgree &S follows:
(1) Teat tre kan Lslerce at the tise of this assumption is $~35.,2ﬂ0.ﬂ0.._.; that the ASSOCIATION is presectly inereas-

irg
¢

onth with the first monthly payment beex due -Septecher_1, 3
(2) THE UNDERSIGNED agrec(s) that toe sforesaid rale of int(est on this obligetion may
of 1the ASSOCIATION b2 increzsed to the mazimum rate j€7 apnums permaiid

_~
{he i~terect rate on the balacce 0 — O 1%, 7hat the OBLIGOR zgices 1o Tejay said oblipation in monttly instafiwents
L)
© 5__221;_.”6______ each with payments to be applied first to ivtcsest £rd then to remaining prireiral balance due from month o

L1073

from time to time in the dissretion
se4d to be charged by the then applicalde South Carolina

B

eight _ { © )¢ per zanom on

. Provided, bowever, (hal in no evert shall the maximam rz2te of Intenest excee! —
the lajance due. The ASSOCIATION shsl send wrtten cedice of asy inercase in inlerest rates wo the latt known address of the

OBLIGOR(S) and such introaze
mortbiy Instsilacenl parments

stali bLecame effective thirty (30) days zfter ZTiter rotice is mailed. It is foriber agreed that the

ray be adjosted in proporilon to irereriris in imterest rztes to zlow the obligation to be retired

in fuil i suhstantially the same tirme 28 would kave oocurred prioT 10 £x¥ escalation in interest rate

{3} Should any installnent raymer
“LATE CHAEGE™ et 1o exeesd gn 2reani equal to five p£r cerntam 590 of
(3} Privilegs Is reserved by the cdlizor
prente, inclodir g obligatory principal payzoenis €o rot
excerd twenty per eeniom (200) of e

4 boeome dus for a period in excess of (13) fifteen dars, the ASSOCIATION may collect 8

zny tuch past due irsialiment payeenl.

45 myke zAditional paymesiz on the prineijel balance zssomed providing that such pay-

in any twedve (129 montk perind leginning oa the arnniversary of the assamption

origimal principal Lalance aczumed. Forther privilege is reserved fo p2y in excess of twenty
aeiumed Toon payment 1o the ASSGCIATION of 2 yremivm equal to six (6)

per esztuze (2056) of the origiral princijed falance n ! [ :
¥z ther prevailing rate of interest sctording lo tke terrcs of this zzresment

renths interest on saeb excess amouct eompsied Al t
Ietween the srdersigred pertive.

thirty (39) day rotiee period after the : 1 :
(3) Ttat2a'l terzasend co-ditions a5 £ot oot in the note and TICTigALE <kall eontinze in fell force,

c
thizs Azrecrsent. .

(6) Trat this Agreement shall bind joi

beirs, sterestors ard sssiees,

WITNESS WHEREGF the parties

T4 thefpressae2 of 2

Provided, Lowever. the ectire talaneezzy bepallin full witkout any additionzl premivie doring any
ASSOCIATION bzt given wristen rotice that the interest rate s 1o be esealated.
except 25 modified expressly by

«tly and severzlly the stocessors srd zesipns of tre ASSOCIATION 2rd OBLIGOR, his

pis Oth gy of . August 1913

reto bave st their hards and sezls

/ FIDELYTY FEDEZRAL SAVINGS & LOAN ASSOCIATION
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Pozirschy nopeared befaze 3ne the rricnirzed sho poafe suhoaat €oite ronna 0L - >, ANy
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